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RESOLUTION NO. 22065 
 

Background 
 

It is necessary and desirable for The Illinois State Toll Highway Authority 
(“Tollway”) to retain certain financial firms to provide, on an as-needed basis, 
underwriting services in connection with the issuance of new bonds. 

 
Pursuant to competitive procurement process RFP#16-0155, on June 22, 

2017, the Tollway approved Resolution No. 21288 authorizing, for an initial term 
of three years, the Chairman or the Executive Director to assign, as needed for 
each bond issuance, a bond underwriting group consisting of firms from a Senior 
Pool and Co-Manager Pool, each as authorized by the same Resolution. 

 
The Senior Pool consists of the following financial firms authorized to serve 

as senior managing underwriter and co-senior managing underwriter (collectively, 
“Senior Pool”): 

 
Citigroup Global Markets Inc.; 
Goldman, Sachs & Co.; 
Jefferies LLC; 
J.P. Morgan Securities LLC; 
Loop Capital Markets LLC; 
BofA Securities, Inc. (formerly Merrill Lynch Pierce Fenner & Smith 

Incorporated); 
Morgan Stanley & Co. LLC; 
Piper Sandler & Co. (formerly Piper Jaffray & Co.); 
PNC Capital Markets LLC; 
RBC Capital Markets, LLC; 
Samuel A. Ramirez & Co., Inc.; 
Siebert Williams Shank & Co., LLC (formerly Siebert Cisneros Shank & 

Co. LLC); 
and Wells Fargo Bank, N.A. 
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Background - Continued 
 

The Co-Manager Pool consists of the following financial firms authorized to 
serve as co-managing underwriter (collectively, “Co-Manager Pool”): 
 

Academy Securities, Inc.; 
Bernardi Securities Inc.; 
Blaylock Van, LLC; 
Cabrera Capital Markets, LLC; 
Hutchinson Shockey Erley & Co.; 
Janney Montgomery Scott LLC; 
KeyBanc Capital Markets Inc.; 
Mesirow Financial, Inc.; 
Oppenheimer & Co. Inc.; 
Raymond James & Associates, Inc.; 
Rice Securities, LLC; 
Robert W. Baird & Co. Incorporated; and 
Stifel Nicolaus & Company, Inc.  
  

The initial term of the Senior Pool and Co-Manager Pool ends October 14, 2020.  
Resolution 

 

The one-year renewal of the Senior Pool and Co-Manager Pool is approved.  
The Executive Director, Chief Financial Officer, Chief Procurement and 
Compliance Officer and Chief of Contract Services are authorized to execute any 
and all documents, subject to the review and approval of the General Counsel, 
necessary to effectuate the one-year renewal of the Senior Pool and Co-Manager 
Pool for the period October 15, 2020 through October 14, 2021; provided that there 
is no increase to the rates per compensation per $1,000 par amount of bonds 
contained in the original agreements.  The Chief Financial Officer is authorized to 
issue warrants in payment thereof  

 
Approved by:  _

   Chairman  
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Contract Renewal with Disclosures 
V.15.2 

1. DESCRIPTION OF CONTRACT BEING RENEWED (include original contract number): Contract #16-0155H Bond 
Underwriting Services  (SAP# 4100104813) 

2. TERMS AND CONDITIONS:  This Renewal is on the same terms and conditions as the Contract being renewed 
except as changed and described herein. 

3. RENEWAL TERM:  This RENEWAL shall begin October 15, 2020 and shall run through October 14, 2021. 

4. COSTS (describe calculation and/or cost basis, if applicable):  The value of this renewal contract is $468,000.00  
This value is approved by the Tollway’s Board of Directors and may be modified pursuant to Tollway Board 
approval as provided by written resolution or otherwise in accordance with authority delegated by the Board.

4.1. Renewal Pricing:

The pricing for the Renewal shall be at the same rate as the initial term. 

5. MAXIMUM AMOUNT: Vendor’s compensation for (services) under this renewal Contract shall not exceed 
$561,000.00 during this renewal term without a formal amendment. 

6. SUBCONTRACTORS:  Will subcontractors be utilized? Yes  No 

Subcontractor Name: Click here to enter text. 

Amount to be paid: Click here to enter text. 

Address: Click here to enter text. 

Description of work: Click here to enter text. 

6.1. All contracts with the subcontractors identified above must include the Standard Certifications 
completed and signed by the subcontractor.   

6.2. If the annual value of any the subcontracts is more than $50,000, then the Vendor must provide 
to the State the Financial Disclosures and Conflicts of Interest for that subcontractor. 

6.3. If the subcontractor is registered in the Illinois Procurement Gateway (IPG) and the Vendor is using 
the subcontractor’s Standard Certifications or Financial Disclosures and Conflicts of Interest from 
the IPG, then the Vendor must also provide a completed Forms B for the subcontractor. 

6.4. If at any time during the term of the Contract, Vendor adds or changes any subcontractors, Vendor 
will be required to promptly notify, in writing, the State Purchasing Officer or the Chief 
Procurement Officer of the names and addresses and the expected amount of money that each 
new or replaced subcontractor will receive pursuant to the Contract.  Any subcontracts entered 
into prior to award of the Contract are done at the Vendor’s and subcontractor’s risk. 
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V.20.1 

BidBuy Reference #: Click here to enter text. Procurement/Contract #: 16-0155 – Bond Underwriting Services  

This Forms B may be used when responding to an Invitation for Bid (IFB) or a Request for Proposal (RFP) if the vendor is 
registered in the Illinois Procurement Gateway (IPG) and has an active State of Illinois Vendor Registration Number.  The 
IPG assigns a unique State of Illinois Vendor Registration Number and expiration date upon the Chief Procurement Office’s 
acceptance of an IPG application. 

If a vendor does not have an active State of Illinois Vendor Registration Number, then the vendor must complete and 
submit Forms A with their response.  Failure to do so may render the submission non-responsive and result in 
disqualification. 

Please read this entire section and provide the requested information as applicable.  All parts in Forms B must be 
completed in full and submitted along with the vendor’s response. 

1. Certification of Illinois Procurement Gateway Registration 
My business has an active State of Illinois Vendor Registration Number. 

To ensure that you have an active registration in the IPG, search for your business name in the IPG Registered 
Vendor Directory.  If your company does not appear in the search results, then you do not have an active IPG 
registration. 

State of Illinois Vendor Registration Number:  IPG-03926210  

IPG Expiration Date:  June 22, 2021 

2. Certification Timely to this Solicitation or Contract 
Vendor certifies it is not barred from having a contract with the State based upon violating the prohibitions related 
to either submitting/writing specifications or providing assistance to an employee of the State of Illinois by 
reviewing, drafting, directing, or preparing any invitation for bids, a request for proposal, or request of 
information, or similar assistance (except as part of a public request for such information).  30 ILCS 500/50-10.5(e).  

 Yes   No  

3. Disclosure of Lobbyist or Agent (Complete only if bid, offer, or contract has an annual value over $50,000) 
Is your company or parent entity(ies) represented by or do you or your parent entity(ies) employ a lobbyist 
required to register under the Lobbyist Registration Act (lobbyist must be registered pursuant to the Act with the 
Secretary of State) or an agent who has communicated, is communicating, or may communicate with any State 
officer or employee concerning the bid or offer?  If yes, please identify each lobbyist and agent, including the 
name and address below.   Yes   No 

If yes, please identify each lobbyist and agent, including the name and address below.  If you have a lobbyist that 
does not meet the criteria, then you do not have to disclose the lobbyist’s information.  Additional rows may be 
inserted into the table or an attachment may be provided if needed. 
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Name  Address Relationship to Disclosing Entity 
   
   

Describe all costs/fees/compensation/reimbursements related to the assistance provided by each representative 
lobbyist or other agent to obtain this Agency contract:   

 
4. Disclosure of Current and Pending Contracts 

Complete only if: (a) your business is for-profit and (b) the bid, offer, or contract has an annual value over 
$50,000.  Do not complete if you are a not-for-profit entity. 
 

 Yes  No.  Do you have any contracts, pending contracts, bids, proposals, subcontracts, leases or other 
ongoing procurement relationships with units of State of Illinois government? 
 
If “Yes”, please specify below.  Additional rows may be inserted into the table or an attachment in the same format 
may be provided if needed. 
 

Agency Project Title Status Value Contract 
Reference/P.O./Illinois 
Procurement Bulletin # 

State of Illinois 
Office of 

Management and 
Budget 

Bond Underwriting 
Services 

Ongoing Contract TBD  
 20 OMB 02 

Illinois Tollway Bond Underwriting 
Services 

Ongoing Contract 
 

TBD 16-0155 

Illinois Finance 
Authority 

State of Illinois Clean 
Water Initiative / State 

Revolving Fund 
Underwriting Services 

Ongoing Contract 
 

TBD 17-0125 / IPD Ref. 
#22040626 

 

5. Signature 
As of the date signed below, I certify that: 

• My business’ information and the certifications made in the Illinois Procurement Gateway are truthful and 
accurate. 

• The certifications and disclosures made in this Forms B are truthful and accurate. 

This Forms B is signed by an authorized officer or employee on behalf of the bidder, offeror, or vendor pursuant to Sections 
50-13 and 50-35 of the Illinois Procurement Code, and the affirmation of the accuracy of the financial disclosures is made 
under penalty of perjury. 
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